
What My Loved Ones Need To Know
A financial planning guide for after you’re gone



What you can do on your own
There are certain things only you can do — or, if you are married, you may wish to do this
with your spouse.

Planning Overview
Keep track of your progress

Do you have any children under the age of 18? 

Have you considered whom you would like to
take care of your children if you and the other
parent/guardian were unable to take care 
of them? (If not, be sure to consult 
your attorney.)

If you have considered who would care for
your children, have you consulted that
individual to make sure that he or she is 
willing to serve as guardian?

Have you thought about whom you would
like to have as your beneficiaries? 

Keep in mind that you will need beneficiaries
for your life insurance policies and retirement
plan accounts. You may also need to have
beneficiaries for any annuities you own. You
will also need to consider whom you would
like to select as the beneficiaries of your will
and/or trust.

Have you chosen an executor for your will?

If you have a trust, have you chosen a trustee? 
Your successor trustees?

Are any of your beneficiaries minors? 
(If so, be sure to consult your attorney.)

Do you have any children or other loved
ones (including pets) who depend on you
for support and for whom you would want
to make special arrangements in the event
that you pass away? 

Do your loved ones know where your 
important papers are?

Do your loved ones know who your 
key advisors are?

No matter where you are in the planning process, there are steps you can
take to aid your family and friends when they need it most. We’ve developed
some questions that will help you start thinking about what you do right
now, on your own, as well as those tasks that might be best completed after
discussions with your loved ones, a financial planner, a tax advisor, and/or
your attorney.

These checklists will help you keep a handle on your to-do’s.

Y O U R  C H I L D R E N  A N D  O T H E R  L O V E D  O N E S  

Y O U R  B E N E F I C I A R I E S / E X E C U T O R S / T R U S T E E S
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Have you given any thought to your final
arrangements or the kind of funeral you
would like? 

Have you decided who you would like to
take care of those arrangements for you?

Have you thought about what kind of
medical care you would like to receive if
you were incapacitated and couldn’t
decide for yourself?

If you were incapacitated and couldn’t
make your own medical decisions, have
you thought about whom you would like
to make those decisions for you?

Have you communicated your wishes to
your loved ones?

Would you like to do your own preplanning
(which involves planning and paying for your
funeral in advance)?

For more information on preplanning or tools to help you document your final arrangements, refer
to Understanding My Final Wishes, beginning on page 15.

If you have identified the person whom you
would like to make medical decisions for you,
have you asked that individual if he/she would
be willing to do so if needed? 

In the event that you are no longer able to 
take care of yourself, have you thought about 
what type of long-term care you would like 
to receive — and if so, where you would like to 
receive it (at home or in a medical facility)?

Y O U R  F I N A L  A R R A N G E M E N T S

Y O U R  H E A L T H / M E D I C A L  C A R E
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Planning Overview
Keep track of your progress (continued) 

What you can do with your financial professional
Here are some things you may wish to consider discussing with your financial professional.

Have you considered whether you have
enough life insurance coverage in the event
that something were to happen to you? 

Have you discussed how you would pay your
bills and meet your financial obligations if you
were to become disabled?

Have you considered how you would pay for a
stay in a nursing home?

Have you revisited your investment strategy
lately, in light of current economic conditions
and how you feel about investment risk?

Have you considered whether or not you are 
contributing enough to your 
retirement account? 

Have you taken any significant loans or
withdrawals from your retirement account
over the past few years? If so, have you
increased your contribution rate to offset the
amount that you took from your account? 

If you have taken a loan from your retirement
account, what kind of progress are you
making in repaying it?

Have you updated your beneficiary 
designations within the past two years?

Do you know what estate tax bracket you 
are in?

Have you considered how your family would
be able to pay estate taxes in the event that
you should die? 

If you own a business, have you considered
what you would like done with it in the
event that you should die or become
permanently disabled?
 
If you own a business, have you considered
how you would continue operating your
business in the event that you should
become disabled, even if for a short time? 

Have you updated your beneficiary
designations within the past two years?

Y O U R  I N S U R A N C E

Y O U R  R E T I R E M E N T  A S S E T S  



Do you know what the annual limit is for
giving gifts to a single individual
(without generating gift taxes)?

Have you discussed ways to save on
your income taxes, both now and in
the future?

If you own a business, have you
discussed with your tax advisor whether
you should incorporate or use an
Limited Liability Company (LLC) or Sub-
Chapter S structure (if you’re not doing
so already)? 

Have a tax advantaged overall plan in case
you become incapacitated.

Provide for elder care for a loved one with
special needs.

Pass on assets and a legacy to your family or
contribute to a favorite charity.

Are you aware of the amount of estate
taxes your loved ones may owe upon your
death?

Have you created a will? If so, has it been
reviewed or updated within the past two
years? 

Do you feel there would be conflict within
your family in the event of your passing? (This
is important information for your attorney to
know.) 

Have you created a living will? 

Have you discussed whether or not you need
to create one or more trusts? 

Are you concerned about the amount of
estate taxes your loved ones may owe upon
your death?

Have you discussed the need for one or more
powers of attorney (which can be used to
designate who can act in your place in
financial and medical matters)? 

Have you designated guardians for your
minor and/or disabled children? 

Have you identified your executor(s) and
trustee(s)?  

Have you discussed using gifting as a means
of removing assets from your estate?

What You Can Do With Your
Attorney and Your Tax Advisor

Y O U R  T A X - R E L A T E D  I S S U E S

Y O U R  L E G A L  C O N C E R N S

C O N S I D E R I N G  T R U S T S

Here are some things you may wish to consider discussing with your attorney and your
tax advisor. 

Not everyone needs a trust, but many people
use trusts to accomplish different kinds of
goals. There are trusts that can help you:
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My Personal Information
About me
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Name

Address

Home phone

Business phone

Cell phone

Date of birth

Social Security number

Name/Relationship

Telephone and address

Name/Relationship

Telephone and address

Family confidant

Telephone and address

Emergency Contacts

Name

Telephone and address

Name

Telephone and address

Neighbors

Use this worksheet to gather all of your important information in one place. By filling out the
details regarding your key contacts, as well as medical, financial and legal information, you
and your family members will have necessary access to your vital information. Give a copy to
a family member and/or your emergency contact.



On the following pages, please enter the names of the
key contacts who play an important role in your life. 

My Personal Information
My key contacts

My former spouses/partners 

Former spouse/partner 1

Name: 

Address: 

Telephone: 

Former spouse/partner 2

Name: 

Address: 

Telephone: 

Name: 

Address: 

Email Address: 

Social Security Number: 

Telephone/Cell: 

U.S. Citizen? 

Date of Birth: 

Did Spouse/Partner Serve in the Military? 

Branch of service: 

Date of Marriage: 

Place of Marriage (city/state): 

 Years Served: 

Yes No

Yes No

Prior Marriage(s)? Yes No

My spouse/partner
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My children 
Complete this section to provide important information on each of your
children, as well as their children (your grandchildren), if applicable.

Child 1 Child 2

Do You Have Children? 

Name: 

Address: 

Telephone: 

Email Address: 

Date of Birth: 

Social Security Number: 

Spouse/Partner Name (if applicable):

 

Grandchildren Names (if applicable): 

Living Deceased

Child 3 Child 4

Yes No

Name: 

Address: 

Telephone: 

Email Address: 

Date of Birth: 

Social Security Number: 

Spouse/Partner Name (if applicable):

 

Grandchildren Names (if applicable): 

Living Deceased

Name: 

Address: 

Telephone: 

Email Address: 

Date of Birth: 

Social Security Number: 

Spouse/Partner Name (if applicable):

 

Grandchildren Names (if applicable): 

Living Deceased

Name: 

Address: 

Telephone: 

Email Address: 

Date of Birth: 

Social Security Number: 

Spouse/Partner Name (if applicable):

 

Grandchildren Names (if applicable): 

Living Deceased
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Firm

Address and main telephone

Emergency contact at work (name and telephone)

Employer

Insurance
Insurer Policy number

Medicare/Medicaid Policy number

Type of Treatment

Name/Practice name

Address and telephone

Client or health center

Primary care physician

Name/Practice name

Address and telephone

Doctors

Other doctors: Specialty

Name/Practice name

Address and telephone

Specialty

Name/Practice name

Address and telephone

Specialty

Name/Practice name

Address and telephone

Healthcare
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Firm/Address/Telephone

Firm/Address/Telephone

Firm/Address/Telephone

Firm/Address/Telephone

Firm/Address/Telephone

Firm/Address/Telephone

Name/Address/Telephone

Name(s)/Address/Telephone

Name(s)/Address/Telephone

Name(s)/Address/Telephone

Attorney

Accountant

Tax Preparer

Estate Trustee(s)

Estate Executor(s)

Wealth Advisor

Insurance Agent

Tax Advisor / CPA

Power of Attorney

Guardian(s) for Children

Has copy of last will and testament

Has advance medical directives (e.g. living will)

Name and address

Location of/Contacts for medications list

Up-to-date list of medications (including drug names, dosages, location
of/contact for medications list, what for and prescribing doctor)

Pharmacy

Legal/Financial/Estate Contacts
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Institution 

Checking accounts

Short-term reserves

Saving accounts

Money market
mutual funds

Certificates of
deposit (CDs)

US Treasury bills

Credit cards

Account number

Financial Portfolio



Brokerage

Mutual funds

Corporate stock - 401(k)

Corporate stock options

Investments

Institution 

Institution 

Traditional IRA

Retirement accounts

Roth IRA

401(k) plans

403(b) plans

Profit-sharing plan

Pension plans

Account number

Account number

Financial Portfolio
(continued)
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Financial Portfolio

Retirement accounts
(cont.) Institution 

Annuities

Other

Account number

Insurance Institution 

Life

Disability

Long-term care

Umbrella

Auto

Other

Homeowner’s

Account number

College savings plan Institution 

Beneficiary

Beneficiary

Beneficiary

Beneficiary

Beneficiary

Additional (see separate page)

Account number

Military benefits Institution Account number

(continued)
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Institution 

Mortgage

Personal Property

Safe deposit box

Business/partnership

Car/truck/boat

Make of car

License number

Loans

Account number

Personal



Preplanning
I have already preplanned (paid for) my funeral: 

Notifications
Please notify the following individuals or organizations of my death:

Burial/cremation
After my death, I wish to be: Buried Cremated Other (specify):

 

If cremated, I wish to have the following person(s) take responsibility/possession of my remains: 

Understanding My Final Wishes
My final arrangements

Funeral home
The name of the funeral home that should take care of my final arrangements is: 

Name: 

Address: 

Telephone: 

Name of Funeral Director: 

Name: 

Email Address: 

Telephone: 

Name: 

Email Address: 

Telephone: 

Name: 

Email Address: 

Telephone: 

Name: 

Email Address: 

Telephone: 

Yes No
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Preplanning Information

There are many advantages to preplanning
your funeral, including these:

There is no need for your loved ones to
“guess” about what you wanted with
respect to your final arrangements; it’s all
done in advance. You can leave detailed
instructions with your funeral director,
such as the songs, hymns, etc.
You may be able to lock in the price of
your funeral or some of the products and
services associated with your final
arrangements.
There is less stress on your loved ones
after you’ve passed, since major
decisions, such as the choice of your
casket, the kind of service you want, etc.,
have already been made by you.
Preplanning can save your loved ones
money. Those who are grieving are
vulnerable and may pay more than they
need to for funeral products and services,
especially if they don’t know what your
wishes are.

Preplanning a funeral — which involves
planning and paying for a funeral in
advance — is not for everyone. But it can be
an excellent way to help relieve your loved
ones of a significant burden at the time of
your passing. 

In this section, we provide you with:

The benefits of preplanning. 
Information you need to know if you
do your own preplanning.

The benefits of
preplanning

If you decide you want to do your own
preplanning, the first thing you need to do is
select a funeral home. This is one of the most
important steps in the preplanning process,
since you need to select a funeral home you
feel you can trust with both your planning
information and the money you’re going to
give the funeral home to prepay for your
funeral products and services.

There are many ways to complete your 
preplanning, but there are some important 
things you need to know before you begin. 

When you preplan your funeral, you will
need to select a funeral home. You will then
make an appointment to consult with the
funeral director, who will help you decide
what kind of funeral services you want,
whether you prefer burial or cremation, the
products and services you wish to purchase
(such as a casket and the rental of mourners’
cars), and where you would like your funeral
or memorial services to be held. You will also
work with the funeral director to find out the
current cost of those products and services,
and whether or not you can “lock in” any of
the prices — or whether your family or
executor may have to pay additional money
at the time of your death. You will then pay
the funeral home for the estimated cost of
your funeral products and services.

What you need to know
about preplanning

How preplanning works
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The day that you meet with the
funeral director to complete your
preplanning, you may wish to
bring a friend or loved one with
you to assist with decision-
making and moral support.

Once you’ve made your choices, the funeral
home should provide you with a pre-need
agreement (the name of this document may
vary). Some of the items this document will
include are:

An itemized list of the products and
services you have chosen, along with
their prices. 
An explanation of your rights and
obligations under the contract.

Be sure to store your pre-need
agreement in a safe place — but
you may not want to choose your
safe deposit box. 

Some banks freeze access to safe
deposit boxes after the death of
the owner for a specified period of
time. When this happens, no one
can access the safe deposit box
while it is frozen.

One thought to consider… Whether or not the funeral home will
guarantee the price of goods and
services you are purchasing, and who is
responsible for paying any additional
funds that may be due at the time of
your death.
Whether or not you may cancel your pre-
need agreement and how much of the
funds you prepaid will be refunded.
What happens to your money if you pay
too much under the agreement.
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One of the best ways to choose a funeral
home is by either relying on your own
experience with a funeral home in your area,
or consulting friends and acquaintances to
see if they can refer you to a funeral home
that they trust. Another idea is to consult
your trusted advisors — such as your attorney,
accountant or other financial professional —
for suggestions. As business people within
your community, they may be able to provide
you with some solid recommendations.

The Federal Trade Commission enacted the
Funeral Rule in 1984 (amended in 1994). It
requires all funeral providers to give
consumers complete information about the
goods and services they are purchasing when
planning a funeral. To learn more about
funeral planning and the Funeral Rule, visit
www.FTC.gov. Various state laws have also
been enacted with respect to preplanning.
Contact your attorney or your state attorney
general’s office, or go online for more
information on the laws that are in effect in
your state.

Another idea is to research funeral homes
online. For example, the National Funeral
Directors Association, a funeral service
association with 19,000 individual members
who represent more than 10,000 funeral
homes in the world, has an online search
engine that allows you to look for a funeral
home in any area of the United States. The
website also contains helpful information
on planning a funeral. For more information,
visit www.nfda.org. (Keep in mind that this
is just one website where you can find
helpful information and guidance on
preplanning. By using an online search
engine, you can find many other resources
on your own.)

Important! 

If you complete the preplanning process, be sure to tell a loved
one, or at the very least, your attorney, and give him or her the
name and address of the funeral home you have chosen. It is

critical that those closest to you know about your preplanning.
If they do not, you could wind up paying for your funeral twice.

Preplanning Information
(continued) 

Selecting your funeral home

18



Notes:
Use the following pages to list any additional information
you did not have room to include in the previous pages:
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Glossary
This Glossary defines terms used throughout this guide. For more information on
any of these terms, consult your legal advisor or financial professional.

Beneficiary: A person or other legal entity
that receives assets – including, but not
limited to, money from someone else.

Power of Attorney: A legal document that
provides written authorization to an
individual to act on behalf of another
individual in legal, financial and, possibly,
medical matters.Estate: The sum of an individual’s assets at

a given point in time.

Probate: The legal process of
administering the estate of a deceased
person by resolving all claims and
distributing the deceased person’s
property under a valid will.

Executor: The person or institution named
by an individual creating a will to carry out
his or her wishes as specified in the will.

Revocable Trust: A trust where, during the
life of the grantor, the terms of the trust
may be changed and assets may be added
or withdrawn by the grantor. With a
revocable trust, trust assets remain in the
estate of the grantor.

Grantor: A legal term that refers to a person
who is creating a trust. This person can also
be referred to as a “settlor” or “trustor.”

Guardian: An individual appointed by a
court, and often named in a will, to take
care of a child in the event of the death of
that child’s parents.

Successor Trustee: The person or
institution designated to administer a
trust according to its terms after the
death, resignation or incapacity of the
original trustee.

Health Care Proxy: A legal document that
designates the individual you want to make
health care decisions for you in the event
that you are unable to make those
decisions yourself.

Trust: A legal tool through which property
is held for the benefit of another person.

Trustee: The person or institution
designated to administer a trust according
to its terms.

Irrevocable Trust: A trust that, once drafted
and signed by the grantor, is NOT
changeable and gives the grantor little to
no control over the trust. If done correctly,
placement of assets in an irrevocable trust
results in their removal from the grantor’s
estate.

Will: A legal document by which a person
provides for the transfer of property at his or
her death and names an executor to carry
out the transfer.

Living Will: A legal document that specifies
the medical care you want or don’t want
under a specified set of circumstances.
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By completing the planning guide, you’re sharing your final wishes and
providing loved ones with the information they need to make decisions.
It’s important to review this guide annually and update it as needed.
Shoreline Wealth Management can help you with these updates and
offer guidance in tandem with your other trusted advisors. 

Please be sure to keep this highly personal and sensitive information
in a safe and secure place. And let your family members, executor
and attorney know where that place is. If you need assistance, feel
free to contact Shoreline Wealth Management at any time.

You’ve Helped Your Family Feel
More Comfortable About Tomorrow
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Securities and advisory services offered through
LPL Financial, a registered investment advisor.

Member FINRA/SIPC.

This document is for informational purposes only
and does not constitute a legally binding

obligation. It is not intended to serve as a legal
document and should not be construed as such.

info@ShorelineWealth.com

Manchester Office
2915 Ridgeway Road, Suite B
Manchester, NJ 08759

Phone: 732-902-7880

Manahawkin Office
703 Mill Creek Road, Suite A1
Manahawkin, NJ 08050

Phone: 609-710-5561

shorelinewealth.com

https://www.shorelinewealth.com/
https://www.shorelinewealth.com/
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